Business Standard susaneswar | THURSDAY, 3 APRIL 2025

RIL earnings growth to
rise in FY26: Goldman

Brokerage continues to see favourable risk-reward for the stock

SAI ARAVINDH
Murmbai, 2 April

ukesh Ambani-led
Reliance Industries (RIL)
is likely to post muted

sequential fourth-quarter margins,
according to Goldman Sachs, with
earnings growth likely to resume in
this financial year.

The global research firm high-
lighted that the market will focus
mainly on the retail segment growth
trends and the residual tariff hike-

driven growth in Jio.
“We expect to hear from the
company on guidance for

retail growth into FY26 and updates
to new energy capacity construc-
tion progress,” it said in a
note on March 28.

The conglomerate’s net asset
value has moderately improved but
remains wide relative to the histori-
cal average amid a flat operational
margin in FY25 and an earnings
downgrade cycle.

Goldman Sachs believes that
earnings growth will resume in
FY26, driven by a rebound in retail
earnings before interest, taxes,
depreciation and amortization
(Ebitda) growth, acceleration in Jio’s
earnings growth to 24 per cent and
improving refining margins.

The brokerage maintained a
“buy” rating on the stock with a tar-
get price of 1,640 per share, an
upside of 28 per cent since the note
was published on March 28.
Goldman Sachs continues to see
favourable risk-reward for the stock.

Goldman Sachs expects energy
margins to decline sequentially
due to weaker oil-to-chemical
earnings. They expect a sequential
decline in refining in the fourth
quarter driven by weaker
Singapore refining product cracks
and higher crude premiums, sup-
pressing Asia refining margins.

The tightening of US sanctions
on Russian oil in January led to a
tighter supply of Middle Eastern
crude, it noted.

However, the brokerage expects
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RIL to continue outperforming
industry margins, driven by a sig-
nificant cost curve advantage versus
naphtha-based peers driven by low
US ethane gas prices.

Goldman Sachs expects Jio
Infocomm to report 30,500 crore
in revenue for the fourth quarter of
the financial year 2025, up 4 per cent
quarter-on-quarter (Q-o-Q) and 18
per cent year-on-year (Y-0-Y).

Wireless revenue is estimated to
grow 15 per cent year-on-year and 3
per cent quarter-on-quarter.

“Jio’s subscriber base rose by 3.3
million in the third quarter of the
financial year 2025, and we antici-
pate faster growth across wireless
and fixed segments, driven by lower
churn after tariff hikes and strong
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Fixed Wireless Access demand,” the
brokerage said.

Analysts at the brokerage firm
forecast 9 million new subscribers
in the fourth quarter. Average
Revenue Per User (Arpu) is expected
to rise to 3209 in March 2025 from
3203 in December 2024. Jio’s reve-
nue growth in the fourth quarter
should be about 200 basis points
faster than Bharti Airtel.

According to Goldman Sachs,
Reliance Retail’s sales growth
(excluding connectivity) for the
fourth quarter of the financial year
2025 is expected to be 6.5 per cent
Y-0-Y, continuing its sequential
improvement from negative 8.5 per
cent in the second quarter to 5.7 per
cent in the third quarter.

The improving trend for
Reliance Retail is driven by two key
factors: the restructuring of the
grocery business, including busi-
ness-to-business rationalisation
and the closure of low-profitability
stores, and a stronger focus in the
fashion segment on trendier
designs and enhanced value, high-
lighted by the launch of new fast-
fashion formats such as Yousta.

RIL stock rose as much as 0.24
per cent during the day to 31,255.5
per share. It later pared gains to
close 0.12 per cent lower at ¥1,250.4
apiece, compared to a 0.72 per cent
advance in Nifty 50.

FINANCIAL AND TAX PLANNING
Reassess choice of tax
regime, spread your
investments across yr

HIMALI PATEL

The start of a new financial year
isagood time to reassess your
financial and tax planning
strategies. Once there is a plan
in place, one can follow it
systematically over the year.
“Tax planning, for instance,
if not started in April, leads to
hasty, poor-quality investments
at the end of the financial year,”
says Abhishek Kumar,
Securities and Exchange Board
of India (Sebi)-registered invest-
ment adviser and founder,
SahajMoney.com.

Complete financial tasks early
Investments in Public
Provident Fund (PPF) and
Sukanya Samriddhi Yojana
(8SY) should be made by the
April 5. “You will then be able to
earn interest on these products
for the entire year,” says Arvind
Rao, founder, Arvind Rao &
Associates.

Review your family emer-
gency fund and replenish it if
needed. Revisit financial goals

to see if there is any change in
timeline or the corpus required.
For large expenses like house
purchase, renovation, or travel,
set asavings target and a plan
for contributing towards them.
Following the recent repo
rate cut by the Reserve Bank of
India (RBI), many banks have
reduced home loan rates.
“Check whether your home
loan rate has declined. If not,
contact the bank and get it to do

s0,” says Rao. If a better rate is
available elsewhere, consider
switching.

Review your Employees’
Provident Fund (EPF) contrib-
utions. “Interest on contrib-
utions above 2.5 lakh per year
becomes taxable, so check if
you should contribute to
Voluntary Provident Fund
(VPF),” says Kumar.

Choosetaxregime,

notify employer

The Union Budget of 2025
made the new tax regime more
appealing, necessitating a fresh
assessment this year. “Factor in
all the tax deductions and
exemptions you can avail of
under the old regime. Then do
an objective comparison of the
two tax regimes and see
whether the new one is more
favourable from this year,” says
Suresh Surana, a Mumbai-
based chartered accountant.
Rao adds that those going for
the new regime may stop the
tax-saving investments they did
earlier. Employees should
inform their employer of their
choice of regime and declare

DOs AND DON'Ts OF TAX PLANNING

= Diversify investments instead
of being overexposed to one
asset class

avail additional tax deduction
of £50,000 under Section
80D (1B)

= [nclude both low-risk (PPF) and

growth-oriented products (ELSS)

= Factor in inflation; excessive
allocation to fixed deposits
could result in negative real
returns

= |nvesting in the National

Pension System (NPS) can help
you save for retirement and

m Do not overlook capital losses
from previous years in stocks,
mutual funds or property;
factoring them in can reduce
tax liability

m Maintain proper record of
financial transactions so that
you have proof in case of a
tax audit

relevant investments. “This will
help avoid excessive tax deduc-
tion,” says Surana.

Plantax-saving investments
If the old tax regime remains
more favourable, consider
Section 80C options like PPF,
Equity Linked Savings Schemes
(ELSS), National Savings
Certificate (NSC), etc. “Allocate
systematically to these pro-
ducts if your EPF contribution
falls short of the 1.5 lakh limit,”
says Kumar.

Spreading these invest-
ments through the year helps
avoid a cash crunch in the
fourth quarter and enables
rupee-cost averaging in case of
ELSS. “If you plan to buy a
house on loan or travel, then
factor in the tax-saving oppor-
tunities on home loan principal
repayment (Section 80C), inter-
est repayment (Section 24), and
leave travel exemption under
Section 10(5),” says Surana.

Account for Section 80D
deduction — up t0 50,000 for
senior citizens and 325,000 for
others — on health insurance
premiums. Rao suggests cre-
ating an investment calendar
for the year to make the process
orderly and setting reminders
for advance tax payments,
income-tax return filing, etc.

SubmitForm15G/15H if eligible
If your annual income is below
the taxable threshold and you
hold fixed or recurring
deposits, submit Form 15G or
15H to your bank to avoid tax
deduction at source (TDS) on
interest income. Rao suggests
factoring in the increased TDS
thresholds on bank fixed
deposits for senior citizens, and
rental payments.

Buying property? Know how registration differ

Understanding the difference
between registration and
mutation is important for
anyone planning to buy a
property. These two processes,
while interconnected, serve
different purposes.

“The legal procedure for
registering a sale or transfer of
property with the government

and guaranteeing its validity
is known as property
registration. It entails entering
the transaction’s specifics in
official government
documents, including those
kept by the sub-registrar’s
office,” says Prachi Dubey,
advocate, Delhi High Court.
Mutation, on the other hand,

is the transfer or change of
title entry in revenue records
of the local municipal
corporation.

It is essential for paying
property tax, securing utility
connections, and avoiding
disputes with local
authorities, said Komal
Kaushal, associate, MVAC

S

from mutation

Advocates & Consultants.

‘Why does understanding
these processes matter?
Proper registration ensures
that buyers have legal
ownership of their property.
‘Without this, they may face
challenges in asserting or
protecting their rights.

Read full report here: mybs.in/2em9n7N
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Tender Notice No. 69/ET/SBP/ENGG/ Tender No. 63-KUR-TRD-0T-2024-25
2024-25, Date: 24.03.2025 [EPXEAICIC SHIFTING OF ONE NO. 21.6
1) e Tender No. 42-¢T-SDENW-5BP-24__| | MVA , 132125 KV, MAKE-ALSTOM POWER
[PTIYIFUIMICH HIRING OF 04 NOS. OF | | TRANSFORMER FROM BHADRAK/

RMD DEGREE COLLEGE,
PATIA, BHUBANESWAR-31

TENDER CALL NOTICE

'ROAD VEHICLES, PICK-UP VAN (5-SEATER)
OF LOADING CAPACITY 1 TONNE APPROX
(TATA-207 DI OR MAHINDRA BOLERO
CAMPER OR EQUIVALENT/HIGHER

TRACTION SUB-STATION TO
KENDRAPARA/TRACTION SUB-STATION
AND COMMISSIONING OF THE SAME AT
KENDRAPARA/TRACTION SUB-STATION.

TENDER DOCUMENT FOR PROCUREMENT OF
COMPUTER HARDWARE, PERIPHERALS AND OTHER
T EQUIPMENTS

The inter

papers in details from college “Websita. List of equipment

the tender

M.P. MADHYA KSHETRA VIDYUT VITARAN CO. LTD.

(Govt. of M.P. Undertaking)
Nishtha Parisar, Bijalee Nagar, Govindpura, Bhopal-23
Phone No. : 0755-2602033-36, Fax : 2589821, 2586636

: MD/MK/04/ NIT/23

TENDER NOTICE

MPMKVVCL, Bhopal, invites bids through e-tendering.

CAPACITY) EACH FOR DEPARTMENTAL | \YRRTRAFIRYTIN <15 33 165.68, EMD: h i bl b Tender Particulars Approx. | Tender Fee | Date of Date of
UsE oF . C(HARst SENIOR, SECTION| 745700, Period of Compltion: S0 das. :u "s::;::cuzznic:.n are available in the website: oy Value | incluing | Pre-id | opening of
SENIOR SECTION ENGINEER (p wAvj/ 517'3%225“1‘5300 Dr. Prasant Kumar Rout Number (Rs. Lakh) | GST (in Rs.) | Conference | tender
KHARIAR ROAD, SENIOR SECTION R 2o - inci MD/MK/ | Tender for Development, Testing, Deployment,| 686. 11800/ |11.04.2025[25.04.202
ENGINEER (P-WAY) NAUPADA AND SENIOR | | Manual offers are not allowed against tis Principal o 4/“;; Integrat HE 9 x V! 686.00 800" 03000 SMS 053000 ,SMS
SECTION ENGINEER (P-WAY)KANTABANJI | | tender, and any such manual offer received Integration of the open-source software ! :

applications at MPMKVVCL, Bhopal for WFMS
(Work Force Management System) and
implementation of Al, ML & Data analytics,
Other solutions under Revamped Distribution
Sector Scheme (RDSS)

Other details and full Tender documents would be available on Company website https://portal.mpez.in &
Govt. Website https://mptenders.gov.in shortly.
M.P. Madhyam/119507/2025

(TWO) YEARS.
Approx cost of the work: EEIRKETTK7)
Bid Security: 31,00,3001-, Cost of Tender
Form:5,900/-.

(2) e-Tender No. 65-¢T-DENS-SBP-24
[ERTRTRYRI HIRING OF 04 NOS OF
'ROAD VEHICLES, PICK-UP VAN (5-SEATER)
OF LOADING CAPACITY 1 TONNE APPROX
1TATA 107 DI OR MAHINDRA

OR EQUIVALENT/HIGMER
CAPACITV) EACH FOR DEPARTMENTAL
USE OF IN-CHARGE SENIOR SECTION
ENGINEER (P-WAY)I BADMAL, SENIOR
SECTION ENGINEER (P-WAY)TITLAGARH,

Complete information including e-Tender
documents of the above e- Tenders is available
inweb; liwwwi

cal Engmeer (TRDY/
Khurda Road

CHIEF GENERAL MANAGER (PROC.)

Registered Office : 6th Floor, Tower A, Peninsula Business Park,

Senapati Bapat Marg, Lower Parel, Mumbai — 400013 CB BAN

DEMAND NOTICE UNDER SECTION 13(2) OF THE SARFAESI ACT, 2002

50 years of

SENIOR SECTION ENGINEER. (P-WAY)

SENIOR sEchoL q Youthe beow mentoned borrowers), co-borrower(s)have avlled oan aciltys) rom DCB Bank Limited by morigaging yourmmovable 0 ICICI Bank| Branch Office : ICICI BANK LTD, BP-4, Technopolis Building, 4th Floor, Sector V,
ENGINEER (PWAVj MUNIGUDA FOR A Conver“ng propert Consequent to your defaults your -perf ts. DCB Bank or Sg:b'ﬁkiggéggkf;gmﬁgigﬁgl'700091b "
PERIOD OF 02 (TWO) YEARS. ection 13(2) of d Of Financial Asset o: ) www.cicibank.com

T LTI 50, 13,664.32, Bid

#ﬂt’_y 1,00,300)-, Cost of Tender Form: news intO

(3) e-Tender No. 52-eT-DENE-SBP-24

The following borrower(s) has/have defaulted in the repayment of principal and interest towards the Loan

facility(ies) availed from ICICI Bank. The Loan(s) d as Non-| ing Asset(s) (NPA).
Notice was issued to them under Section 13(2) of the Securitisation and Re-construction of Financial Assets and

t of Security Interest Act, 2002,

Of Security Interest Act, 2002 (the Act), Section 13(2) of the Act read with rule 3(1) of
the Securty Interest (Enforcement) Rules, 2002 s and by way of service upon you. Detals of the borrowers, co-borrowers, properties
‘mortgaged, under Section 1.

at their last known addresses. However, it has not been served and are
[0 REPAIRS TO VARIOUS . sr.| Name and address of the Borrower, Secured Property Address 1) Demand Notice Date this Public Notice.

LEVEL CROSSING ROAD SURFACES AND eCOnom |C No. Co-borrower / Guarantor, 2) Outstanding Dues [Sr. T Name of the Borrower/ Co- Description of Secured Date of Notice sent/ [ NPA
OTHER ASSOCIATED WORKS IN Loan Account No., Loan amount 3) NPA Date No| Borrower Guarantor|oan ‘Asset to be enforced Outstanding as on | Date
JHARSUGUDA ROAD-JUJUMURA SECTION 1. [ 1. MR. TAPAS KUMAR SETHY, ALL PIECE AND PARCEL OF PROPERTY BEARING | 1) 05-03-2025 —— = ate of Notice
g.’:,?:.%;:f ’;‘5‘5.‘,‘.'2;:3;‘5{;:{?,‘3;"“,] |nte| | |gence 2. MRS. MADHUSMITA SETHY PLOT NO. 1541, AREA AC0.17 DECIMAL, KISAM - | 2) Rs. 8,99,591.00 1 |Dipak Kumar Samal/  [Holding No. 593, Ghasiara-B, 4th Floor, North East 25/02/52025 0270/5/
SAMBALPURDIVISION. . Al Address At- GHARBARI UNDER KHATA NO. 764/165, P S. | * (Rupces Eight Lakh Ninety il | Ko B D e T D99 510559731
‘Approx costof the work IFETTFIEXERT] HATIBAR] LANDMARK - NEAR OMM SANTI | NO. 179 SITUATED AT MOUJA - HATIBARI, P S. - | Nine Thousand Five Hundred o e 20aa a0, 2oy, 337 . L e
Seuity: 2,146001- JAJPUR, ORISSA, PIN - 755018 SUKINDA, TEHSIL - SUKINDA, DISTRICT - JAJPUR. | Ninety One Oniy) Rajpur Sonarpar No. 23. R.S. No. 47, Touzi No. 250, Ward No, 11

4 e-Tender No. 53-6T-DENE-SBP-24. Loan Account Number - BOUNDED BY : NORTH - BABAJI MALIK, SOUTH - | as on 4th March 2025 Municipality District | (10), Rajpur Sonarpur Municipality, P.S. Sonarpur,
[TEPYPTRTTRUEICH REPAIRS TO VARIOUS R DBLAPAH00622100 AJAY KUMAR PRADHAN, EAST - GOVT. ROAD, | 3) NpA Date : 04-01-2025 South 24 Pgs West Mouja Ghasiara, A.D.S.R. Office Sonarpur, District
LEVEL CROSSING ROAD SURFACES AND PusinesS Loan Amount Sanctioned : Rs. 8,40,000/- | WEST-BABAJIMALIK. (The Secured Assets) Bengal Kolkata 700150/ | South 24 Pgs, Kolkata- 700150, West Bengal
OTHER ASSOCIATED WORKS IN =22

LBCAL00005667474

Admeasuring an area of Flat Measuring More or
Less 750 Sq. Ft. Super Built Area Together With
Proportionate Undivided Share of Land

JUJUMURA KEREJANGA SECTION UNDER
DICTION OF ASSISTAN
DWISIONAL ENGINEER/RAIRAKHOL IN

You the borrower/s and co-borrowers/guarantors are therefore called upon to make payment of the above mentioned demanded amoum
with further interest as in full
2cton under e act 1 nforc e abovementoned securcs. Vuuranemmn s ot provisions of sub-seton (8 of sction 131 he

SAMBALPUR DIVISION. ) actby virtue of which you are at lvert These steps are being taken for substituted service of Notice. The above borrowerfs and/or guarantor/s (as
Approx costof the work SECRIIGREIETTY 8 section 13(13) ofthe said act, you are restrained 'rumirans!ervmq the above-referred securites by way of sale, lease or otherwise without | | applicable) isfare advised to make the outstanding payment within 60 days from the date of publishing this
Security: 32,22,600/- 50 Years of Insight ourconsent.

Notice, Else, further steps will be taken as s per the provisions of the Securtisation and Re-construction of
Financial of t,2002.

Date: April 03, 2025
\ Place: Jojapur

(5] e’ Tendev No. 10- ~SETT SEP 24

NG OF

woRKsmlcN TAELE ron SEIOR 070
BILL, & WELFARE

SECTION ETC D RENOVATION. OF

OFFICERS' CHAMBERS IN DIVISIONAL

RAILWAY MANAGER OFFICE COMPLEX AT

SAMBALPUR.

Security:1,06,300)-

Completion Period of the work: 24 (Twenty

Four) Months (for SI. No. 1 & 2), 08 (Eight)

Months (for SI. No. 3 & 4) and 06 (Six) Months

(for 1. No. 5)

7500 hrs.(for All Tenders )

No manual offer sent by PosyCourier Fax or i

person shall be accepted against such e-Tender,

Date : 03.04.2025
Place : Jajpur

For DCB Bank Ltd.
Authorised Officer

Sincerely, Authorised Signatory
For ICICI Bank Ltd. ___/

THE TRAVANCORE-COCHIN CHEMICALS LIMITED
(A Government of Kerala Undertaking)
PB. N0.4004, Udyogamandal PO Kochi-683 501, Kerala, India
e Phone 0484-2546289, 254651
99KL1951$GC001237 GSTIN : 32AAACT6207B1Z1
o vuvchase@(cckerala Com, Website: www.tcckerala.com

E-TENDER
Invites E-Tender for the following through:
Al relevant details, Tender Document and Corrigendum if any, can be
downloaded from the above website only.

Regd. Office: Door No. 11/105, Opp: Nattika Firka Co -Op Rural Bank,
Valapad (P 0)-680567 Thrissur Dt Kerala CIN : UB5921KL1987PLC004810

MANAPPURAM ASSET FINANCE LTD.
GOLD AUCTION NOTICE
The borrowers,nspecifc andhe publicngeneral,are herey nofed ot fon of the gold inth is proposed d atthe following branches on below

mentioned dates. The auctionis ofthe gold fdefaulted oftheirloan by registered letters. Change in venue or date (fany)
il be displayed at the auction centre and on the company website (www.maafinin). Unauctoned items shallbe auctioned on subsequent working days after dispaying th detalls on Company website and

kerala.gov.in

List of pledges to be auctioned on 15.04.2025 from 10.00 am onwards at the following branches.
BANAMALIPUR: 20642, BEGUNI. 1589, 31590, 31903, 32083, BRAHMAGIRI: 0433570700024871, 24898, 24912, 24923, 25016, 25026, 25056, CHANDAPUR: 0433350700126968,

even if these are submitted on firm's letter head SL Tender ID. . Last Date of

No, Description i 26971, 27103, 27201, 27210, 27231, 27273, 27328, 27331, 27338, 27368, 27369, CHANDRA SEKHARPUR BHUBANESHWAR: 0431590700066803, 66809, 66814, 66821, 66859, 66868, 66880, 66891, 66913, 66933,
be considered invalid and shall be rejected
summerlywithoutany consideration. 1 |2025_TceL_757392.1 ﬁﬁ?ﬂ'.ﬁ}?ﬁﬁ[ﬁﬁﬂgxES&PP“ 21042025 66935,66973, 66980, 67019, ERASAMA: 0433370700071551, 71554, 71555, 71562, 71569, 71582, 71585, 71603, 71604, 71622, 71623, 71639, 71654, 71655, 71660, 71666, 71689, 71699, 71700, 71711, GRAND ROAD
Complete information including e-tender PURI 680, 22689, 22713, 22749, 22769, KALAPATHAR: 0433820700017131, 17182, 17133, 17142, 17173, 17195, 17254, 17265, 17329, 17343, 17485, 17555, 17591, KHORDHA: 0433050700108498,

documents of th
8583, 8594, 8654, 8668, 8691, KUJANGA: 0433030700089801, 89819, 89873, 89887, 89888, 89889, 89910, 89954, 90043, 90044, 90045, MADHU PATNA CUTTACK: 0431580700063962, 63963, 63989, 64008, 64038,

64108, 64117, 64127, , NACHUNI: 0433¢ , 43896, 44463, NISCHINTAKOILI: 0433360700020609, 20617, 20627, 20651, 20782, 20793, 20815, PHULNAKHARA
CUTTACK: 0431800700085412, 65444, 65459, 65460, 65464, 65476, 65496, 65538, 65566, 65575, 65576, 65683, 65604, RAGHUNATHPUR: 0433130700035613, 35674, 35727, 35728, 36761, RAHAMA:
0433040700073787, 73822, 73825, 73875, 73876, 73879, 73898, 73947, 73991, 74005, 74027, 74047, 74215, 74219, 74220, 74224, RANPUR: 0433150700095469, 95485, 95555, 95584, 95646, SAKHIGOPAL PURI:
0431900700128513, 28539, 28572, 28632, 28652, 28669, SAMANTHARAPUR BHUBANESHWAR: 0431600700071689, 71753,

ubmitRs. 10,000/-as EMD y

Sd/- Asst. General Manager (Materials)

Tass-Digial
Signature Certiicate and must be registered o
IREPS portal. Only regisered tendererfbidder
can partcipate on_ e-lendering. Al relevant
papers must have to be uploaded at the ime of

Note: The prospective tenderers are advised
torevisithe website 15 fifteen) days before the g:-Interested

date of closing of tender to note any changes/ ofauction. Bidders should carry valid ID card/PAN card. For more details please contact 18005729787.
corigendumissued for this tender. N
Authorised Officer

Divisional Railway Manager (Engg)/
PR-145/P124-25 ambalpur For Manappuram Asset Finance Ltd

-ash on th d
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