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The start of anew financial year
is a good time to reassess your
financial and taxplanning
strategies.Once there is a plan
inplace, one can follow it
systematically over the year.

“Taxplanning, for instance,
if not started inApril, leads to
hasty, poor-quality investments
at the endof the financial year,”
saysAbhishekKumar,
Securities andExchangeBoard
of India (Sebi)-registered invest-
ment adviser and founder,
SahajMoney.com.

Completefinancialtasksearly
Investments inPublic
Provident Fund (PPF) and
SukanyaSamriddhiYojana
(SSY) shouldbemadeby the
April 5. “Youwill thenbe able to
earn interest on theseproducts
for the entire year,” saysArvind
Rao, founder,ArvindRao&
Associates.

Reviewyour family emer-
gency fundand replenish it if
needed.Revisit financial goals

to see if there is any change in
timeline or the corpus required.
For large expenses likehouse
purchase, renovation, or travel,
set a savings target andaplan
for contributing towards them.

Following the recent repo
rate cut by theReserveBankof
India (RBI),manybankshave
reducedhome loan rates.
“Checkwhether yourhome
loan ratehasdeclined. If not,
contact thebankandget it to do

so,” saysRao. If a better rate is
available elsewhere, consider
switching.

ReviewyourEmployees’
Provident Fund (EPF) contrib-
utions. “Interest on contrib-
utions above ~2.5 lakhper year
becomes taxable, so check if
you should contribute to
VoluntaryProvident Fund
(VPF),” saysKumar.

Choosetaxregime,
notifyemployer
TheUnionBudget of 2025
made thenew tax regimemore
appealing, necessitating a fresh
assessment this year. “Factor in
all the taxdeductions and
exemptions you canavail of
under the old regime.Thendo
anobjective comparisonof the
two tax regimes and see
whether thenewone ismore
favourable from this year,” says
SureshSurana, aMumbai-
based chartered accountant.
Rao adds that those going for
thenew regimemay stop the
tax-saving investments theydid
earlier. Employees should
inform their employer of their
choice of regimeanddeclare

relevant investments. “Thiswill
help avoid excessive taxdeduc-
tion,” says Surana.

Plantax-savinginvestments
If the old tax regime remains
more favourable, consider
Section80Coptions likePPF,
EquityLinkedSavings Schemes
(ELSS),National Savings
Certificate (NSC), etc. “Allocate
systematically to thesepro-
ducts if yourEPFcontribution
falls short of the ~1.5 lakh limit,”
saysKumar.

Spreading these invest-
ments through theyearhelps
avoid a cash crunch in the
fourthquarter andenables
rupee-cost averaging in case of
ELSS. “If youplan tobuya
house on loanor travel, then
factor in the tax-savingoppor-
tunities onhome loanprincipal
repayment (Section80C), inter-
est repayment (Section 24), and
leave travel exemptionunder
Section 10(5),” says Surana.

Account for Section80D
deduction—up to ~50,000 for
senior citizens and ~25,000 for
others—onhealth insurance
premiums.Rao suggests cre-
ating an investment calendar
for the year tomake theprocess
orderly and setting reminders
for advance taxpayments,
income-tax return filing, etc.

SubmitForm15G/15Hifeligible
If your annual income is below
the taxable threshold and you
hold fixed or recurring
deposits, submit Form 15Gor
15H to your bank to avoid tax
deduction at source (TDS) on
interest income. Rao suggests
factoring in the increasedTDS
thresholds onbank fixed
deposits for senior citizens, and
rental payments.
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FINANCIAL AND TAX PLANNING
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Understanding the difference
between registration and
mutation is important for
anyone planning to buy a
property. These two processes,
while interconnected, serve
different purposes.

“The legal procedure for
registering a sale or transfer of
property with the government

and guaranteeing its validity
is known as property
registration. It entails entering
the transaction’s specifics in
official government
documents, including those
kept by the sub-registrar’s
office,” says Prachi Dubey,
advocate, Delhi High Court.
Mutation, on the other hand,

is the transfer or change of
title entry in revenue records
of the local municipal
corporation.

It is essential for paying
property tax, securing utility
connections, and avoiding
disputes with local
authorities, said Komal
Kaushal, associate, MVAC

Advocates & Consultants.

Whydoesunderstanding
theseprocessesmatter?
Proper registration ensures
that buyers have legal
ownership of their property.
Without this, they may face
challenges in asserting or
protecting their rights.

Buyingproperty?Knowhowregistrationdiffersfrommutation

DOs AND DON’Ts OF TAX PLANNING
n Diversify investments instead
of being overexposed to one
asset class

n Include both low-risk (PPF) and
growth-oriented products (ELSS)

n Factor in inflation; excessive
allocation to fixed deposits
could result in negative real
returns

n Investing in the National
Pension System (NPS) can help
you save for retirement and

avail additional tax deduction
of ~50,000 under Section
80CCD (1B)

n Do not overlook capital losses
from previous years in stocks,
mutual funds or property;
factoring them in can reduce
tax liability

n Maintain proper record of
financial transactions so that
you have proof in case of a
tax audit

RIL earnings growth to
rise in FY26: Goldman
SAI ARAVINDH
Mumbai,2April

M ukesh Ambani-led
Reliance Industries (RIL)
is likely to post muted

sequential fourth-quarter margins,
according to Goldman Sachs, with
earnings growth likely to resume in
this financial year.

The global research firm high-
lighted that the market will focus
mainlyontheretail segmentgrowth
trends and the residual tariff hike-
driven growth in Jio.

“We expect to hear from the
company on guidance for
retail growth intoFY26andupdates
to new energy capacity construc-
tion progress,” it said in a
note on March 28.

The conglomerate’s net asset
valuehasmoderately improvedbut
remainswide relative to thehistori-
cal average amid a flat operational
margin in FY25 and an earnings
downgrade cycle.

Goldman Sachs believes that
earnings growth will resume in
FY26, driven by a rebound in retail
earnings before interest, taxes,
depreciation and amortization
(Ebitda)growth,acceleration inJio’s
earnings growth to 24 per cent and
improving refining margins.

The brokerage maintained a
“buy” ratingon thestockwitha tar-
get price of ~1,640 per share, an
upside of 28 per cent since the note
was published on March 28.
Goldman Sachs continues to see
favourable risk-reward for thestock.

Goldman Sachs expects energy
margins to decline sequentially
due to weaker oil-to-chemical
earnings. They expect a sequential
decline in refining in the fourth
quarter driven by weaker
Singapore refining product cracks
and higher crude premiums, sup-
pressing Asia refining margins.

The tightening of US sanctions
on Russian oil in January led to a
tighter supply of Middle Eastern
crude, it noted.

However, the brokerage expects

RIL to continue outperforming
industry margins, driven by a sig-
nificantcostcurveadvantageversus
naphtha-based peers driven by low
US ethane gas prices.

Goldman Sachs expects Jio
Infocomm to report ~30,500 crore
in revenue for the fourth quarter of
thefinancialyear2025,up4percent
quarter-on-quarter (Q-o-Q) and 18
per cent year-on-year (Y-o-Y).

Wireless revenue is estimated to
grow 15per cent year-on-year and3
per cent quarter-on-quarter.

“Jio’s subscriber base rose by 3.3
million in the third quarter of the
financial year 2025, and we antici-
pate faster growth across wireless
andfixedsegments,drivenby lower
churn after tariff hikes and strong

FixedWirelessAccessdemand,” the
brokerage said.

Analysts at the brokerage firm
forecast 9 million new subscribers
in the fourth quarter. Average
RevenuePerUser (Arpu) isexpected
to rise to ~209 in March 2025 from
~203 in December 2024. Jio’s reve-
nue growth in the fourth quarter
should be about 200 basis points
faster than Bharti Airtel.

According to Goldman Sachs,
Reliance Retail’s sales growth
(excluding connectivity) for the
fourth quarter of the financial year
2025 is expected to be 6.5 per cent
Y-o-Y, continuing its sequential
improvement fromnegative8.5per
cent in the secondquarter to 5.7per
cent in the third quarter.

The improving trend for
RelianceRetail is drivenby twokey
factors: the restructuring of the
grocery business, including busi-
ness-to-business rationalisation
and the closure of low-profitability
stores, and a stronger focus in the
fashion segment on trendier
designs and enhanced value, high-
lighted by the launch of new fast-
fashion formats such as Yousta.

RIL stock rose as much as 0.24
per cent during the day to ~1,255.5
per share. It later pared gains to
close 0.12 per cent lower at ~1,250.4
apiece, compared to a 0.72 per cent
advance in Nifty 50.

Brokerage continues to see favourable risk-reward for the stock
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